
 

 

 

 

 

 

 

PARENT COMMUNITY SPORTS TRUST 

REPORT AND FINANCIAL STATEMENTS 

Year ended: 31st March 2022 

 

Charity no: SC044806 



Charity No: SC044806

Period start date 01/04/2021 To
Period end 

date 31/03/2022

Recommended categories by 
activity

Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds

Prior year 
funds

£ £ £ £ £
Incoming resources F01 F02 F03 F04 F05
Income and endowments from:
Donations and legacies 45,200              -             -             45,200              25,238              
Charitable activities -             -             -             -             -                    
Other trading activities 251,652            -             -             251,652            117,061            
Investments -             -             -             -                    
Separate material item of income -             -             -             -             -                    
Grants -             -             -             -             47,219              

296,852            -             -             296,852            189,518            

Expenditure on:
Raising funds -             -             -             -             -                    
Charitable activities 291,893            -             -             291,893            199,285            
Separate material item of expense -             -             -             -             -                    
Other -             -             -             -             -                    

291,893            -             -             291,893            199,285            

4,959                -             -             4,959                9,767-                

Net gains/(losses) on investments -             -             -             -             -                    

4,959                -             -             4,959                9,767-                

Extraordinary items -             -             -             -             -                    

-             -             -             -             -                    

-             -             -             -             -                    
Other gains/(losses) -             -             -             -             -                    

4,959                -             -             4,959                9,767-                

Reconciliation of funds:
-             -             -             -             11,863              

4,959                -             -             4,959                2,096                

Parent Community Sports Trust 
Annual accounts for the period

Section A                      Statement of financial activities  

Total

Net movement in funds

Total funds brought forward

Total funds carried forward 

Total

Net income/(expenditure) before investment 
gains/(losses)

Net income/(expenditure)

Transfers between funds
Other recognised gains/(losses):

Gains and losses on revaluation of fixed assets for the charity’s own use 



Unrestricted 
funds

Restricted 
income 
funds

Endowment 
funds

Total this 
year

Total last 
year

£ £ £ £ £
Fixed assets F01 F02 F03 F04 F05
Intangible assets                    -                  -                  -                  -   -             
Tangible assets              (Note 14)                24,585                       -                         -                  24,585 6,611                

Heritage assets                               -                  -                  -                         -   -                    

Investments                             -                  -                  -                  -   -             
Total fixed assets                24,585                -                  -                  24,585 6,611                

Current assets
Stocks                                     -                  -                  -                  -   -             
Debtors                          -                  -                  -                  -   -             
Investments                 -                  -                  -                  -   -             
Cash at bank and in hand (Note 24)                54,823                -                  -                  54,823 51,440              

Total current assets                54,823                -                  -                  54,823 51,440              

Creditors: amounts falling due within 
one year              (Note 20)                12,790                -                  -                  12,790 10,374              

Net current assets/(liabilities)                42,033                -                  -                  42,033 41,066              

Total assets less current liabilities                66,618                -                  -                  66,618 47,677              

Creditors: amounts falling due after 
one year                (Note 20)                55,395                -                  -                  55,395 45,000              

Provisions for liabilities                -                  -                  -                  -   -             

Total net assets or liabilities                11,223                -                  -   11,223              2,677                

Funds of the Charity
Endowment funds                -                  -   -             
Restricted income funds                -                  -   -             
Unrestricted funds                11,223                -                  11,223 2,677                

Revaluation reserve                -   
Total funds                11,223                -                  -                  11,223 2,677                

Signed by one or two trustees on behalf of all 
the trustees 

Date of 
approval 

dd/mm/yyyy

Section B                      Balance sheet

Print NameSignature



Recognition of income

Yes No N/a


Yes No N/a


Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Settlement of insurance 
claims

Insurance claims are only included in the SoFA when the general income recognition 
criteria are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other 
income in the SoFA.

Gifts in kind for use by the charity are included in the SoFA as income from donations 
when receivable.  

Support costs The charity has incurred expenditure on support costs.

Volunteer help  

Donated goods for resale are measured at fair value on initial recognition, which is the 
expected proceeds from sale less the expected costs of sale, and recognised in 
'Income from other trading activities' with the corresponding stock recognised in the 
balance sheet.  On its sale the value of stock is charged against 'Income from other 
trading activities' and the proceeds from  sale are also recognised as 'Income from 
other trading activities'.

Goods donated for on-going use by the charity are recognised as tangible fixed assets 
and included in the SoFA as incoming resources when receivable.  

The value of any voluntary help received is not included in the accounts but is 
described in the trustees’ annual report.

Section C                                            Notes to the accounts                                                        (cont)

Note 2                           Accounting policies 
2.2 INCOME

These are included in the Statement of Financial Activities (SoFA) when:
       the charity becomes entitled to the resources;
·       it is more likely than not that the trustees will receive the resources; and
       the monetary value can be measured with sufficient reliability.

Donated goods

Contractual income and 
performance related 
grants 

Offsetting
There has been no offsetting of assets and liabilities, or income and expenses, unless required 
or permitted by the FRS 102 SORP or FRS 102.

Grants and donations
Grants and donations are only included in the SoFA when the general income 
recognition criteria are met (5.10 to 5.12 FRS102 SORP). 

This is only included in the SoFA once the charity has provided the related goods or 
services or met the performance related conditions.

Donated goods are measured at fair value (the amount for which the asset could be 
exchanged) unless impractical to do so.

In the case of performance related grants, income must only be recognised to the 
extent that the charity has provided the specified goods or services as entitlement to 
the grant only occurs when the performance related conditions are met (5.16 FRS 102 
SORP).

Legacies Legacies are included in the SOFA when receipt is probable, that is, when there has 
been grant of probate, the executors have established that there are sufficient assets in 
the estate and any conditions attached to the legacy are either within the control of the 
charity or have been met.

Government grants The charity has received government grants in the reporting period

Tax reclaims on 
donations and gifts

Gift Aid receivable is included in income when there is a valid declaration from the 
donor.  Any Gift Aid amount recovered on a donation is considered to be part of that gift 
and is treated as an addition to the same fund as the initial donation unless the donor 
or the terms of the appeal have specified otherwise.

Donated services and facilities that are consumed immediately are recognised as 
income with an equivalent amount recognised as an expense under the appropriate 
heading in the SOFA.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be 
the fair value of those gifts at the time of their receipt and they are recognised on 
receipt.  In the reporting period in which the stocks are distributed, they are recognised 
as an expense at the carrying amount of the stocks at distribution.

Donated services and 
facilities 

Donated services and facilities are included in the SOFA when received at the value of 
the gift to the charity provided the value of the gift can be measured reliably.  

This includes any realised or unrealised gains or losses on the sale of investments and 
any gain or loss resulting from revaluing investments to market value at the end of the 
year.

Income from interest, 
royalties and dividends

This is included in the accounts when receipt is probable and the amount receivable 
can be measured reliably.

Income from membership 
subscriptions

Membership subscriptions received in the nature of a gift are recognised in Donations 
and Legacies.

Membership subscriptions which gives a member the right to buy services or other 
benefits are recognised as income earned from the provision of goods and services as 
income from charitable activities.

Investment gains and 
losses



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a


Yes No N/a


Yes No N/a



Yes No N/a


Yes No N/a


2.4 ASSETS

s No N/a


Intangible fixed assets Yes No N/a



Yes No N/a


Heritage assets Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



Yes No N/a



They are valued at cost.

These are capitalised if they can be used for more than one year, and cost at least 

Redundancy cost The charity made no redundancy payments during the reporting period.

Deferred income No material item of deferred income has been included in the accounts.

Creditors The charity has creditors which are measured at settlement amounts less any trade 
discounts

Provisions for liabilities
A liability is measured on recognition at its historical cost and then subsequently 
measured at the best estimate of the amount required to settle the obligation at the 
reporting date

Basic financial 
instruments

The charity has intangible fixed assets, that is, non-monetary assets that do not have 
physical substance but are identifiable and are controlled by the charity through custody 
or legal rights.  The amortisation rates and methods used are disclosed in note 9.5

They are valued at cost.

The charity has heritage assets, that is, non-monetary assets with historic, artistic, 
scientific, technological, geophysical or environmental qualities that are held  and 
maintained principally for their contribution to knowledge and culture.  The depreciation 
rates and methods used as disclosed in note 9.6.1.4.

2.3 EXPENDITURE AND LIABILITIES
Liability recognition Liabilities are recognised where it is more likely than not that there is a legal or 

constructive obligation committing the charity to pay out resources and the amount of 
the obligation can be measured with reasonable certainty. 

The charity accounts for basic financial instruments on initial recognition as per 
paragraph 11.7 FRS102 SORP.  Subsequent measurement is as per paragraphs 11.17 
to 11.19, FRS102 SORP.

Tangible fixed assets for 
use by charity

The depreciation rates and methods used are disclosed in note 9.2.

Governance  and support 
costs

Support costs have been allocated between governance costs and other support.  
Governance costs comprise all costs involving public accountability of the charity and 
its compliance with regulation and good practice.  

Support costs include central functions and have been allocated to activity cost 
categories on a basis consistent with the use of resources, eg allocating property costs 
by floor areas, or per capita, staff costs by the time spent and other costs by their 
usage.

They are valued at cost.

Investments Fixed asset investments in quoted shares, traded bonds and similar investments are 
valued at initially at cost  and subsequently at fair value (their market value) at the year 
end.  The same treatment is applied to unlisted investments unless fair value cannot be 
measured reliably in which case it is measured at cost less impairment.

Investments held for resale or pending their sale and cash and cash equivalents with a 
maturity date of less than 1 year are treated as current asset investments

Grants with performance 
conditions

Where the charity gives a grant with conditions for its payment being a specific level of 
service or output to be provided, such grants are only recognised in the SoFA once the 
recipient of the grant has provided the specified service or output.

Grants payable without 
performance conditions

Where there are no conditions attaching to the grant that enables the donor charity to 
realistically avoid the commitment, a liability for the full funding obligation must be 
recognised.

Stocks and work in 
progress

Stocks held for sale as part of non-charitable trade are measured at the lower or cost or net 
realisable value.

Goods or services provided as part of a charitable activity are measured at net realisable value 
based on the service potential provided by items of stock.

Work in progress is valued at cost less any foreseeable loss that is likely to occur on the 
contract.

Debtors
Debtors (including trade debtors and loans receivable) are measured on initial recognition at 
settlement amount after any trade discounts or amount advanced by the charity.  Subsequently, 
they are measured at the cash or other consideration expected to be received.

Current asset 
investments

The charity has has investments which it holds for resale or pending their sale and cash and 
cash equivalents with a maturity date less than one year. These include cash on deposit and 
cash equivalents with a maturity date of less than one year held for investment purposes rather 
than to meet short term cash commitments as they fall due.

They are valued at fair value except where they qualify as basic financial instruments.



Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds

Unrestricted  
funds

Restricted 
income 
funds

Endowme
nt funds Total funds

£ £
Coach Fees

                   48,266              -                -                 48,266               26,918           -             -                  26,918 
Hire of facilities

                   84,969              -                -                 84,969               27,388           -             -                  27,388 
Kit & Equipment

                   28,330              -                -                 28,330               61,638                61,638 
League fees

                     4,263              -                -                   4,263                 2,023                  2,023 
Other direct costs

                   15,658              -                -                 15,658                   258                    258 
Refunds

                        977              -                -                      977                   457                    457 
Accountancy fees

                     3,000              -                -                   3,000                 1,350                  1,350 
Advertising/Promotional

                     9,181              -                -                   9,181                 5,051           -             -                    5,051 
Bank charges

                        180              -                -                      180                     90           -             -                        90 
Computer Costs

                        807              -                -                      807                 2,142           -             -                    2,142 
Dues and Subscriptions

                     1,510              -                -                   1,510                 1,915                  1,915 
Insurances

                     1,212              -                -                   1,212                 1,287                  1,287 
Office/General Administrative Expenses                    14,212              -                -                 14,212                 3,558           -             -                    3,558 
Charitable Donations

                           -                -                -                        -                     723           -             -                      723 
Salaries/NI/Pensions

                   63,474              -                -                 63,474               52,872           -             -                  52,872 
Staff training

                     1,470              -                -                   1,470                 2,085           -             -                    2,085 
Travel and Accommodation

                     7,188                 7,188                 5,308                  5,308 
Professional Services

                     5,735                 5,735                 4,223                  4,223 
Finance costs

                     1,461              -                -                   1,461               -             -             -                  -   

                  291,893                     -                      -               291,893             199,285                 -                   -                199,285 

This year Last year
£ £

                3,000                 1,350 Other fees (for example: financial advice, consultancy, accountancy services) paid to 
the independent examiner

Note 10                           Details of certain items of expenditure
10.1 Fees for examination of the accounts

Total expenditure on charitable activities

Analysis
Expenditure on charitable activities:

Note 6                           Analysis of expenditure
This year Last year

CC17a (Excel) 1 22/09/2022



This year Last year
£ £

            57,000             52,167 

              5,128               3,505 

              1,311                    -   

            63,439             55,672 

This year:

This year Last year
Number Number

  
Charitable 
Activities

                     2                     1 

Governance
                     1                     1 

Total                      3                     2 

Freehold 
land & 

buildings

Other land & 
buildings

Plant, 
machiner

y and 
motor 

vehicles

Fixtures, 
fittings 

and 
equipmen

t

Total

£ £ £ £ £
At the beginning of the year                    -                              -                       -                 6,611                 6,611 

Additions                    -                              -               23,202               1,420               24,622 

At end of the year                    -                              -               23,202               8,031               31,233 

SL Straight 
Line

Straight 
Line

Straight 
Line

20% 25%

At beginning of the year                    -                              -                       -                      -                        -   

Disposals                    -                              -                       -                      -                        -   

Depreciation                    -                              -                 4,640               2,008                 6,648 

At end of the year                    -                              -                 4,640               2,008                 6,648 

Net book value at the beginning of the year                    -                              -                       -                 6,611                 6,611 

Net book value at the end of the year                    -                              -               18,562               6,023               24,585 

14.2 Depreciation and impairments 

14.3 Net book value

11.2 Average head count in the year

The parts of the charity in which the employees 
work

Note 14                           Tangible fixed assets

No employees received employee benefits (excluding employer 
pension costs) for the reporting period of more than £60,000

TRUE

Social security costs
Pension costs (defined contribution scheme)

Total staff costs

11.1 Staff Costs

Salaries and wages

Note 11                           Paid employees



This year Last year
£ £

                              18,202                               -   

20.1 Analysis of 
creditors

This year Last year This year Last year
 £ £ £ £
Bank loans and 
overdrafts                             50,673                                  5,000                              66,618                               45,000 

Taxation and social 
security                               4,150                                  5,707                                      -                                        -   

Other creditors                                    -                                          -                                        -                                        -   

Total                             54,823                                10,707                              66,618                               45,000 

Note 24    Cash at 
bank and in hand

This year Last year
£ £

                             54,823                               51,440 
                             54,823                               51,440 

Cash at bank and on hand
Total 

14.6  Other disclosures

Contractual commitments for the acquisition of tangible fixed assets.

Amounts falling due within one year Amounts falling due after more than 




